COUNTY OF CHARLESTON, SOUTH CAROLINA
STATEMENT OF NET ASSETS
June 30, 2010

Primary Government

Governmental Business-type Component
ASSETS Activities Activities Total Units
Non-pooled cash and cash equivalents $ 5,171,637 316,561 $ 5,488,198 $ 36,263,403
Pooled cash and cash equivalents 141,801,409 14,238,147 156,039,556 -
Pooled investments 112,256,608 - 112,256,608 -
Non-pooled investments - - - 3,583,809
Cash with fiscal agent 125,000 - 125,000 -
Restricted cash - current portion - 1,530,467 1,530,467 -
Receivables (net of allowances for uncollectibles) 177,793,861 18,821,091 196,614,952 37,835,173
Due from primary government - - - 509,611
Internal balances - current 445,477 (445,477) - -
Inventories 1,234,136 - 1,234,136 606,625
Prepaid items and deposits - - - 564,033
Note receivable - internal balances (280,306) 280,306 - -
Deferred issuance costs 2,009,840 262,524 2,272,364 211,233
Restricted assets - non-current:
Temporarily restricted:
Cash and cash equivalents 1,170,131 46,676,354 47,846,485 3,444,091
Non-pooled investments 4,665,954 - 4,665,954 -
Capital assets, net of accumulated depreciation:
Land and easements - nondepreciable 16,807,789 3,950,930 20,758,719 59,677,273
Construction in progress - nondepreciable 3,121,481 16,329,363 19,450,844 2,599,709
Infrastructure - nondepreciable 8,560,117 - 8,560,117 -
Artwork and other - nondepreciable - - - 87,365
Buildings 243,276,039 16,878,128 260,154,167 59,877,900
Improvements other than buildings 779,812 253,646 1,033,458 19,610,895
Machinery and equipment 27,540,059 6,870,200 34,410,259 30,454,175
Infrastructure 6,822,052 6,822,052 40,534,685
Library materials - - 22,652,457
Accumulated depreciation - (82,803,739)
Total assets 753,301,096 125,962,240 879,263,336 235,708,698
LIABILITIES
Accounts payable 13,739,851 1,508,527 15,248,378 1,981,781
Accrued payroll and fringe benefits 5,281,271 560,913 5,842,184 1,509,609
Due to component units 509,611 - 509,611 -
Intergovernmental payable 5,626,071 1,325,050 6,951,121 34,683
Interest payable 5,057,963 141,541 5,199,504 418,204
Unearned revenue 128,856,441 540 128,856,981 35,772,011
Noncurrent liabilities:
Due within one year 20,345,911 3,971,982 24,317,893 5,905,770
Due in more than one year 485,156,986 15,673,454 500,830,440 30,108,015
Total liabilities 664,574,105 23,182,007 687,756,112 75,730,073
NET ASSETS
Invested in capital assets, net of related debt 98,333,460 30,486,244 128,819,704 122,886,131
Temporarily restricted - - - 55,000
Restricted for:
Environmental trust operations - 38,666,518 38,666,518 -
Construction and capital projects 11,043,350 518,333 11,561,683 1,328,008
Debt service 20,672,652 2,647,830 23,320,482 10,591,181
Beach renourishment - - - 351,118
Unrestricted (41,322,471) 30,461,308 (10,861,163) 24,767,187
Total net assets 88,726,991 $ 102,780,233 $ 191,507,224 $ 159,978,625

See notes to the financial statements.
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